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S.B.B. AliasAppasaheb JedheArts, Commerce

and Science, College Pune 02

Term End Examination DEC. 2018 Time: 2 Hours

Class : T.Y.B.Com  Subject - BusinessRegulatory FrameWork Mark : 60

Instructions: 1) All questions are compulsory.

2) Figurestoright indicate full marks.

Q.1 Definethefollowingin 20 words (Any 6) (12)
1) Offer 2)  Agreament
3) Minor 4)  Capacity of parties
5)  Goods 6) UnpadSdler
7)  Breachof contact 8) E-Contract
9)  Nomina Patner 10) Digitd Sgneture
11) Caveat Emptor 12) Dormant Partner
Q. 2 Answer thefollowing questionsin 50 words(Any 2) (10)
1) Diginguishbetween Sde& Agreementtosall.
2) Sateimportant e ementsof Wagering Agreement.
3) DidtinguishbetweenVoid & VoidableAgreement.
4)  What aretherightsof partnersasper Indian PartnershipAct ?
Q. 3 Answer thefollowing questionsin 150 words(Any 2) (18)
1) "NoConsderation No Contract." Explain alongwith exceptions.
2)  Whatisdissolution of Partnership Firm ?What arethemodesof dissolution of partnershipfirm ?
3)  Define Consent. Whenisthe consent said to be afree consent ? Explain thevariousfactors
affecting on free consent.
4)  What do you mean by aDischarge of aContract & what arethevariouswaysinwhicha
Contract may bedischarged.
5) Explainthedifferencebetween LLPand Partnership.
Q. 4 Answer thefollowing questionsin 500 words(Any 1) (20)
1) "All ContractsareAgreementshbut al Agreementsarenot Contracts.” Explain.
2)  Whatismeant by E-Commerce ? Explain the benefits/ significance of E-=Commerce.
3) WhatisLimited Liability Partnership (LLP) ?Explainthe nature and advantages

of Limited Liability Partnership (LLP)
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S.B.B. AliasAppasaheb JedheArts, Commerce

and Science, College Pune 02
Term End Examination DEC. 2018

Class : T.Y.B.Com Subject - Advanced Accounting Mark : 60

Q.1 A)

1)
2)
3)

4)
5)
6)
7)

B)
1)
2)
3
4

Sate whether the following statement aretrue or false.

If false give correct Satement (Any Five) (10 Marks)
Non banking asset cannot appear on Balance Sheet of any bank.

Inlossof stock policy aformulato calculate GP ratiois(Sales/ GP) * 100.

Every cooperative society hasto transfer at |east 30% of the Net Profit of each

year to the Reserve Fund u/s 66.

Insured standing charges are nothing but thefixed expensesincluded inthe policy of lossof profit.
Profit on exchangetransfactions appear under schedule number 13 in bank account

Accounting standard 17 standsfor Employee benefits.

Accounting standard 15 standsfor segment reporting.

Write Short Noteson (Any Two) (8 Marks)
Shotssales

Consequentia LossPolicy

'N' Form of Co-operative Society

Rebate on billsdiscounte

Q. 2 Fromthefollowing Trial Balanceof Saraswat Bank Ltd., Pune
ason 31.3.2018 Prepare Profit and L ossAccount and
Balance Sheet ason that date. (22 Marks)

Trial Balance as on 31.3.2018

Particulars Debit (Rs.) Credit (Rs))
Equity sharecapital (Equity sharesof Rs. 100 each Rs. 50 paid up) 4,00,000
Profit & LossAccount (ason 1.4.2017) 1,60,000
Current Deposit Account 13,64,000
Fixed Deposit Account 15,60,000
SavingsBank Account 10,26,000
Director's Fees 18,000

Audit Fees 4,000

Furniture (Orignina cost Rs. 4,00,000) 3,48,000

Interest and Discount Received 8,40,000
Commissonand Exchange 4,00,000
Reserve Fund 1,40,000



(2)

Printing and Stationery 16,000

Rent and Taxes 34,000

Say 2,80,000

Building (Origind cost Rs. 12,00,000) 9,00,000

Law charges 6,000

CashinHand 64,000

CashwithR.BL.I. 14,00,000

Cashwith other Banks 13,00,000

Investment at cost 4,80,000

Loans, cash creditsand overdrafts 12,00,000

Billsdiscounted and purchased 5,60,000

Interest paid 6,00,000

Borrowing from othe Banks 8,00,000
BranchAdjustment Account 5,20,000
Total 72,10,000 72,10,000

Following additional informationisavailable:
1) The Bank hasaccepted on behalf of the customershbillsworth Rs. 6,00,000 against the securities of

Rs. 7,60,000 lodged with the bank.
2) Rebate on billsdiscounted Rs. 22,000
3) Provide depreciation on Building @ 10% onorigina cost and on furniture @ 5% on original cost.
4) ProvideRs. 6,000 for Bad and Doubtful Debts.

Q. 3 On 1¥ Aug. 2018 the premises of Sanskar Patil were destroyed by

firefrom thesaved recordsfollowinginformation wasavailable. (20 Marks)
Stock at cost on 01-04-2017 55125

Stock valued on 31-03-2018 59700

Purchasesfor theyear ended 31-03-2018 298500

Salesfor theyear ended 31-03-2018 365250

Purchasesfrom 01-04-2018 to 01-08-2018 121500

Sdesform 01-04-2018 to 01-08-2018 173400

In valuing closing stock on 31-03-2018 a portion of goods purchased for Rs. 5,175/- has been valued
below cost by Rs. 1725/- asit wasfrom apoor selling line. A portion of these goodswere sold in June 2018 at aloss
of Rs. 1,188/- onitsoriginal cost of Rs. 2,586/- The remaining stock of these goodswas estimated at Rs. 1,400/-
subject to thisgrossprofit was constant. Thevalue of salvagewas Rs. 350/- Theinsurance policy was Rs. 20,000/-
and therewas an average clasueinthepalicy.



(3)

You arerequired to calculateinsurance claim amount
OR

Q. 3 Fromthefollowingdetailsfind out theinsuranceclaim under
theloss of profit policy.

Indemnity Period 6 months
Dateof fire 1st July 2017
Did ocation period upto 1.11.2017
Sdes

01.04.2016 to 31.03.2017 3,60,000
01.07.2016 to 30.06.2017 4,80,000
01.07.2016 to 31.10.2017 1,50,000
01.07.2017 to 31.10.2017 60,000

Net Profit for the year ended 31.03.2017 39,000
Insured standing chargesfor theyear ended 31.03.2017 51,000

Lossof profitinsurance policy amount Rs. 75,00
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S.B.B. AliasAppasaheb JedheArts, Commerce

and Science, College Pune 02

Term End Examination DEC. 2018
Subject -Indian & Global Time: 2 Hours

Class : T.Y.B.Com Economic Development Mark : 60

Instructions: 1) All questions are compulsory.

2) Figuresto theright indicate full marks.

Q.1 Answer thefollowing questionsin 20 words(Any 7) (14)
1) Whatismeant by Emerging Economy ?
2)  Whatismeant by Per Capitalncome?
3)  Whatismeant by minimum sapport Price?
4)  Whatismeant by Rural Indebteness.
5)  Givethefull formof L.PG
6) Giveany two problemsrelted to agriculture marketing.
7)  Whatismeant by Industrialisation ?
8) Whatismeant by Infrastfucture?
9) IsIndiadeveloping Economy ?

Q.2

Q.3

Q.4

10) What ismeant by National Income?

Answer thefollowing questionsin 50 wor ds. (Any 2) (08)
1) Sateanytwofeaturesof Indian Economy.
2) Stateany two congraintsinAgriculture Devel opment.
3) ExplaintheRoleof small scaleindustriesin economic development.
4)  ExplainPrivatevs. Publi investment ininfrastructure devel opment.
Answer thefollowing questionsin 150 wor ds. (Any 03) (18)
1) Explantheimportanceof infrasturcturein economy Developmentinindia
2)  ExplaintheCharacteristic of thelndian economy asan emerging economy.
3) Explainthecasusesof Rurd indebtnessinIndia
4)  ExplaintheRoleLargescaelndustriesin Economics Devel opment.
5 SatetheProblemsof Agricultural MarketinginIndia
Answer thefollowing questionsin 500 words(Any 1) (20)
1) ExplaintheRoleandimportanceof Industrialisationin Economic Development of aCountry.
OR
2) Makeanevauationof IndiasNew Industrial Policy 1991
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S.B.B. AliasAppasaheb JedheArts, Commerce

and Science, College Pune 02

Term End Examination DEC. 2018 Time: 2 Hours

Class : T.Y.B.Com Subject - Auditing & Taxation Mark : 60

Instructions: 1) All questions are compulsory.

2) Figuresto theright indicate full marksof question.

Q.1 Answer thefollowing questionsup to 20 wordseach (Any 7) (14)
1) WhatisStatutory Audit ?
2)  WhatisCompensating Error ?
3) What do mean Fraud ?
4)  Definelnvestigation?
5  WhatisAuditor Opinion?
6) WhatisInterna Checking ?
7)  CanaMember of Company becomean auditor of company ?
8 WhatisCIS?
9)  Section44AA of InocmeTax Act dealt withwhat ?

10) Whoisresponsibleto prepare Statement of Accounts?

Q. 2 Writeshort notesany two of thefollowing up to 50 wor ds. (08)
1) SatetheDisgudificationof anAuditor.
2) Satethe'TrueandFair View' inAudit.
3) Importance of Audit note Book.
4)  Auditing and Assurance Standards (AAYS)
Q. 3 Writeshort notesany three of thefollowing up to 150 wor ds each. (18)
1) SatetheAudit procedurein Computerized Accounting System.
2) StatethePoint to be considered by theauditor at thetime of verification of following assets
a) Sundry Debtors, b) Incomefrom Investments
3) Satedifferencebetween Audit Report and Audit Certificate.
4)  ExplainImportant provisionsof Tax Audit to be considered by Auditor while conducting Tax Audit.
Q. 4 Answer any oneof thefollowing up to 500 wor ds. (20)
1) Explainthepowers, Dutiesandliabilitiesof anAuditor
2) Whatisan EDPAudit ? State the pointstobe considered by an auditor while conducting

audit of computerized books of accounts.
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S.B.B. AliasAppasaheb JedheArts, Commerce

and Science, College Pune 02

Term End Examination DEC. 2018 Time: 2 Hours

Class : T.Y.B.Com Subject - Cost & WorksA/c- (1) Mark : 60

Instructions: 1) All questions are compulsory.

2) Figuresto theright indicate full marks.

Q.1 A) Fillintheblanks(Any 3) (03)
1) Thecostswhichareneither perfectly variablenor absolutely fixed inrelationto
changesisvolumearecdled.................... )
2) overthedsarerelated to the periods hence they are termed as period costs.
3) Inactivity based costing overhead costsarefiast tracedto .................... & than to products.
4)  Normal Bad debtsisanexampleof .................... overheads.
5) Inactivity based costing system, Cost ..........cccc..... islikeacost centre.
B) Trueor False (Any 3) (03)
1) Supplementary costsare also termed asoverheads.
2)  Direct costscan not be conveniently identified with aparticular cost unit.
3)  Departmentatisation of overheadsisthe processof assigning everheadsto variousdepartments.
4)  Activity based costing isacomplement to Total quality Management.
5)  MachineHour Rale method may be used more suitably wherethe producationisuniformin nature.
C) Writeshort Noteson (Any 3) (12)
1) Fixedoverheads
2) Bendfitsof Activity Based costing
3)  Allocetion of overheads
4)  CostDrivers

Q.2

What isActivity Based Costing ? Explain the Stepsto devel opment
theActivity Based Costing.

OR

Defineoverheads Explain classification of overheads. (12)



Q. 3 Universal Engineering Co. Ltd., Punehasfour production DeptsA ,A A & A, &
two service Depts. B, & B,
The particulars of expensesof these deptsfor the period ended 31-03-2015 all asfollows-

Production Depts Rs.
A, 1000
A, 900
A, 800
A, 700
Service Dept.
B, 550
B, 380
The expenses of Service Deptsare charged out on a per centage basis given below :
Particulars A, A, A, A, B, B,
ServiceDept B, 10% 30% 20% 20% — 20%
Service Dept. B, 30% 20% 30% 10% 10% —

You all required to apportion the service depts Expensesto
variousproduction Depts. under - (20)
d  SimultaneousEquation Method

b)  Repeated Distribution Method

Q. 4 Fromthefollowing Particulars, CalculatetheMachineHour

Ratefor aDrilling Machine. (10)
Particulars Rs.
Cost of Machine 1,00,000
Rent & Ratesfor the shop per month 350
Ingtallation charges 7500
Generd Lighting for the shop per month 400
Carriage on purchase of machine 2500
Shop Supervisor'ssaary per month 1000
Estimated Scrap ralue of machine after 15 yearsof workinglife 5000
Quarterly Insurnace Premium 337.50
Repairs& Maintenance per annum 1000

Power consumption 10 units per hour @ Rs. 10 per 100 units estimated working hours 2200 per annum
whichincludessdlting up timeof 200 hours.

The machine occupies 1/4 " area of thetotal areaof the shop The supervisor isexpected to devate 1/5™
of thistimefor supervising the machine General lighting charges & rent areto be apportionedintheratio of floor
Space occupied.
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S.B.B. AliasAppasaheb JedheArts, Commerce
and Science, College Pune 02

Term End Examination DEC. 2018 Time: 2 Hours
Class : T.Y.B.Com Subject - Banking & Fianance Mark : 60

Instructions: 1) All questions are compulsory.
2) Figuresto theright indicate full marks of question.

Q.1 Answer thequestionsin 20 wordsgiven below : (Any 7) (14)
1) Whatismeant by financia system?
2) Givethelongformof SEBI ?
3) Whatismeant by Money Market ?
4)  Statethemeaning of Capital Market ?
5)  Givethefull formof RBI.
6) WriteashortnoteonLIC
7) StatetheMeaning of Foreign Exchange Market.
8) Whatisthemeaning of Mutual Fund ?

Q. 2 Writeanswer of questionsin 50 wordsgiven below : (Any 2) (08)
1) Writethecharasteristicsof Money Market.
2) Satetheimportanceof Foreign Currency.
3) Statethelimitationsof Money Market.

Q. 3 Writeanswer of questionsin 150 wor dsgiven below (Any 3) (18)
1) Statethefunctionsof Financia System.
2)  WriteaShort note on Spot Market.
3)  Writeashort note on Bombay Stock Exchange.
4)  Statethefunctionsof capital Market.

Q.4 Writeanswer in 500 wor dsgiven below (Any 1) (20)

1)  Wiriteindescriptivetheindicatorsof Financial development.
2) Explainthedifference between money market and capial Market.
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S.B.B. AliasAppasaheb JedheArts, Commerce

and Science, College Pune 02

Term End Examination DEC. 2018 Time: 2 Hours

Class : T.Y.B.Com Subject - Cost & WorksA/c(l11) Mark : 60

Instructions: 1) All questions are compulsory.

2) Figuresto theright indicate full marks.

Q.1 A) Fillintheblanks(Any 3) (03)
1) Margina costdoesnotinclude...........ccco...... cost.
2)  ContributionMinus........c.c.ccceeeneee. costs= Profit.
3) Budgetary contract processinvolveschecking & evaluationof ....................... Performance.
4) s asasystem which providesinformation support for decision making in the organisation.
5 comparisionisthetechnique of compaxing the performanceof afirmin anindustry.
B) Trueor False (Any 3) (03)
1) InMargina Costingonly variablecostsare charged to products.
2)  Abudgetisaplan & blueprint for future management action.
3) S+V=F-P isthebasicequationof marginal cost.
4)  Inter - firm comparison involvesascertainment of comparative performance, efficiency,
costs& profitsof firms.
5) Variablecostsaretimebased costs.
C) Write Short Noteson (Any 03) (12)
1) ProfitvolumeRatio
2) CashBudget
3) Objectiveof MIS
4)  Advantagesof Uniformcosting
5)  Uniform cost manud
Q. 2 What doyoumean by MIS?Explain Role& Advantagesof MIS.
OR
What isInterfirm comparison ? State objectives & advantagesof Interfirm comparison (12)
Q. 3 Followinginformation for theyear 2014-15 (15)
Sdles Rs. 2,00,000
Variable Cost Rs. 1,00,000

Fixed Cost Rs. 50,000



A) FindPvRatio, B.E.P. (Sales) & Margin of Safety

(2)

B) AlsoCadculatetheeffect of thefollowing -

1) 10%increaseinsdlling price.
1) 5% decreasein variable Cost

Q. 4 Theexpensesfor the production at 5000 unitsat 50% capacity in Barodachemical Ltd.,

Punearegivenasfollows:

Particulars Rs.
Materias 50
L abour 20
Variable Overheads 15
Fixed overheads (Rs. 50,000) 10
Administrative Expenses (5% variable) 10
SAlling Expenses (20% Fixed) 06
Distribution Expenses (10% Fixed) 05
Total Cost of Sales 116

Your arerequired to prepare abudget for 70% & 90% Production capacity, assuming that 90%
capacity cost of materia swill increase by 10% whereaslabout cost will decreaseby 5%
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S.B.B. AliasAppasaheb JedheArts, Commerce

and Science, College Pune 02

Term End Examination DEC. 2018 Time: 2 Hours

Class : T.Y.B.Com Subject - Banking & Fianance- 111 Mark : 60
Q.1 Answer in20words(Any 7) (14)

1) DefineNegotiablelnstrumentsasdefined under the Negotiable I nstrumentsAct 1881.

2) DefineBank

3) Whoiscustomer to abank ?

4)  WhatisReserveFund?

5  WhatisPaying Banker ?

6) Whoiscollecting Banker ?

7)  DefineBill of Exchange?

8) Whatismeant by crosscheque?

9) WhatisBank Amalgamation?

Q.2

Q.3

Q. 4

10) WhatisMeant by Forged Cheque?

Answer is50words. (Any 2) (08)
1) ExplaintheFesaturesof Negotiable Instruments.

2)  Explaindishonour of cheque

3) Explainthetypesof Bill of Exchange.

4)  Mentionany two smilaritiesbetween Promissory Noteand Bill of Exchange.

Answer in 150 words (Any 3) (18)
1) Definechequeandit'sCharectristics,

2)  Explanthevoluntary Amagamation.

3) ExplainPaying Banker'sDuties& Rights.

4)  Stateand Explain Collecting Banker'sDuties& Rights.

5  Explainthe power of Reserve Bank of Indiarel ated at Banking RegulationAct. 1949

Writein 300 words (Any 1) (20)
1) Explaintheany threeprovisionsof Banking RegulationAct. 1949.

2)  What mean by Return of cheque ? Explain the Resonsfor Return of cheque ?
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