S. B. B. Alias APPASAHEB JEDHE ARTS, COMMERCE & SCIENCE COLLEGE, PUNE 02.
TERM END EXAM. 2016 - 2017
SUB - BUSINESS REGULATORY FRAMEWORK
T.Y.B.Com Time - 2 hrs.
Marks - 60

Instruction : 1) All Questions are Compulsory.
2) Figures toright indicate full marks.

Q.1. Define the following in 20 words. (Any 6) 12
1.  Offer 2. Agreement
3. Minor 4. Capacity of parties
5.  Goods 6. Unpaid Seller
7.  Breach of contract 8. E-Contract
9.  Dormant Partner 10. Digital Signature
11. Caveat Emptor 12. Sub-Partner
Q.2 Answer the following questions in 50 words. (Any 2) 10

1.  Explain the difference between LLP and Partnership.

2 State important elements of Wagering Agreement

3.  Distinguish between Void & Voidable Agreement.

4 What are the rights of partners as per Indian Partnership Act ?

Q.3 Answer the following questions in 150 words. (Any 3) 18
1.  "No Consideration No Contract". Explain along with exceptions.
2 Distinguish between Sale & Agreement to sell.
3. Whatis dissolution of Partnership Firm? What are the modes of dissolution of Partnership firm?
4 Define Consent. When is the consent said to be a free consent? Explain the various factors
affecting on free consent.

5. What do you mean by a Discharge of a Contract & What are the various ways in which a
Contract may be discharged.

Q.4 Answer the following questions in 500 words. (Any 1) 20
1. "All Contracts are Agreements but all Agreements are not Contracts." Explain.
2. Whatis meant by e-commerce? Explain the benefits / significance of e-commerce.
3.  Whatis Limited Liability Partnership (LLP)? Explain the nature and advantages of

Limited Liability Partnership (LLP).
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